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B crarbe paccmaTpuBaroTcsi 0cOOEHHOCTH (POPMUPOBAHNUSI UHBECTULIMOHHOIO MeXa-
HU3Ma TEPPUTOPHIL C OCOOBIM 9KOHOMUYECKUM cTaTycoM. OmnpepessieTcss CTpyKTypa UH-
BECTUIMOHHOI'O MEXaHN3Ma TaKUX TEPPUTOPHI, B3aUMOCBS3H U B3aUMOOOYCIIOBIEHHOCTh
BXOJISIIIMX B HETO MHCTPYMEHTOB CTUMYJIUPOBAHUS U CONPOBOXK/CHNS MHBECTHUIIMOHHON
pesitenbHOCTH. [IpUBOANTCS MEepedYeHb NHCTPYMEHTOB PETyINPOBAaHNS MHBECTUIIMOHHON
HEsITeJIbHOCTU Ha TaKUX TEPPUTOPHUSIX U PEKOMEHAAIMU II0 UX COBEPILICHCTBOBAHUIO.
OnpenenstoTcs 30Hbl OTBETCTBEHHOCTH (hefiepaibHbIX M PEFHOHANIBHBIX OPraHOB BIIACTH,
a TakKe aAMUHUCTPALUN TEPPUTOPHIL C OCOOBIM IKOHOMUYECKUM CTATYCOM B CO3IaHUH U
UCIOJIb30BAaHNN HHCTPYMEHTOB HHBECTHI[HOHHOTO MEXaHU3Ma.

Katouesvle ca06a: THCTPYMEHTBI PEryJIUPOBaHUS U CTUMYJIMPOBaHHUS WHBECTHULINN,
CTPYKTYypa 1 0COOEHHOCTH (hOPMUPOBAHKSI HUHBECTUIIMOHHOIO MEXaHU3Ma TEPPUTOPHI C
0COOBIM 9KOHOMUYECKHM CTATYCOM, OIIBIT (POPMHUPOBAHUS] HHBECTUIIMOHHBIX MEXAHU3MOB
B cyOo'bekTax Poccuiickoit denepanmn.
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The article considers the features of forming of the investment mechanism of terri-
tories with a special economic status. The structure of the investment mechanism of such
territories, interrelations and interdependence of the integrated tools of stimulation and
support of the investment activity are defined. The list of the tools of regulation of invest-
ment activity in such territories as well as recommendation regarding their improvement is
given. The areas of responsibility of the federal and regional authorities, as well as admin-
istration of the territories with a special economic status in creation and usage of the tools
of the investment mechanism, are defined.
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OpHOM 13 OCHOBHBIX 3a/1a4 COBPEMEHHOIO 3Tala pa3BUTHUSI POCCUICKON KO-
HOMUKH $SIBJISIETCSI CTUMYJIMPOBaHNE MHBECTHLMOHHBIX ITpolieccoB. MIHBecTHpO-
BaHNE PeaJbHOrO MPOU3BOJICTBA 3a CUET CPEACTB COOCTBEHHUKOB WMJIN CPEJICTB,
UMM [TPUBIICUEHHBIX, SIBJISIETCS AJIbTEPHATUBOI OI0KETHOMY (PUHAHCHPOBAHUIO.
IIpu aTom ciepfyer npu3HaTh, YTO UHBECTUPOBAaHUE 00Jiee MPEAIOYTUTEIBHO,
TaK KaK BbICBOOOKIAET 3HAUUTEJBHYIO YacTh OIOJKETHBIX PECYPCOB, OKa3bl-
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BAaeT CTUMYJMpYIOIEE BO3JEICTBAE Ha INOBbIINICHHE OOILeN 3(p(PeKTUBHOCTH
9KOHOMMKH U Tp. VIMEHHO JJaHHbIEe 0OCTOSITEILCTBA ONPENEINSIIOT TO BHUMAHNE,
KOTOpOe yfiesieTcsi BonpocaM (hOpMUPOBAaHUSI MHBECTUIIMOHHOI'O MHCTPYMEH-
Tapus Ha (peiepalbHOM U PETHOHATBbHOM YPOBHSIX.

BMmecre ¢ TeM ¢dopmupyeMasl Ha perMoHajJbHOM YPOBHE MHBECTUIIMOHHAS
HOJINTUKA, €€ HHCTPYMEHTAPHIl U MEXAHU3M B MIOJIHOH Mepe NOJIXKHbI OTBEYATh
OCOOEHHOCTSIM pa3BUTHUSl PETMOHA, YUYUTHIBATh HAIlpaBJI€HUE M XapakTep cle-
Ualn3aluu B OOIIECTBEHHOM pasfeJIeHu! Tpyja, ObITh HAllpaBJICHHbIMU HA
UCIMOJIb30BaHUE KOHKYPEHTHBIX NPEUMYIIEeCTB TeppuTopun. TojbKO TOrja MH-
BECTUIIMOHHAS MOJUTHKA OY/leT pe3yIbTaTUBHOMN, OKa3bIBAIOIIEH MOIIHbIN (-
(hexT Ha pa3BUTHE MPOM3BOJICTBA PETUOHA U €TI0 COLMAIBHON CEPHI.

Bomnpocel hopmupoBaHus U peanu3aluil UHBECTHUIMOHHON MOJMUTUKH JO-
CTATOYHO XOPOIIO HM3yYeHbl U NMpPOpabOTaHbl KaK B TEOPETUYECKOM, TaK MU
IPaKTUYECKOM IUIaHEe, B TOM YHCIIE 3TO KacaeTcs U MpobdieM (popMUpPOBaHUS
UHBECTULOHHBIX MeXaHu3MOB. CyIIeCTBEHHBIN BKIIaJ B MCCIENOBAHUE UHBE-
ctuoHHbIx npobsem BHecau B.C. Bapp, B.IO. Karaconos, I1. ®uep. Tak,
LIMPOKO OCBEUIEHbI BONPOCHI (DOPMHUPOBAHUS WHBECTHLIMOHHOTO MEXaHU3Ma
IPUMEHUTEIHHO K YCIOBHSM HAallMOHANbHBIX 9KoHOMEK (B.10. Kataconos) [4],
B TOM YHCIIe TPUBJICYeHNS MHOCTpaHHbIX nHBecTnnuil (I1. dumrep) [12], a Takxke
OCYIIIECTBIIEHUS] MHBECTUIIMOHHOM ESATEIbHOCTU B cyO'bekTax Poccuiickon Pe-
nepaumu (B.C. Bapg u ap.) [1, 9]. B coBpeMeHHBIX yCIOBUSIX aKTHBHO HCCIIEY-
IOTCSI IPOOJIEMBbI CO3/IaHMsI MEXaHU3MOB IPUBII€UEHNSI THBECTULIUN B OT/I€/IbHbIE
OTpaciai 9KOHOMUKHY: IPOMBIIITIEHHOCTh, TPAHCHOPT, CEJIBCKOE XO3SHUCTBO U AAP.
[5,7], B TOM umcIIe TOCPECTBOM MCIOIB30BAHMSI HOBBIX HHCTPYMEHTOB (JIM3HHT,
UHAyCTpUabHble Mapku u 0p.) [8, 11]. Bmecre ¢ Tem B Poccuiickoit ®epepanun
UHULUHUPYETCS CO3[JaHHE M COBEPILIEHHO HOBBIX MHCTPYMEHTOB IPUBJICUYEHMUS
MHBECTULMI, OTHUM M3 KOTOPBIX CTAJIO CO3/IaHUE TEPPUTOPUI C OCOOBIM IKO-
HOMHIYECKHM CTaTycoM (0coOble 9KOHOMUYECKHE 30HbI, TEPPUTOPHH OllepeKa-
IOIEro Pa3BUTHS U IpP.). DTOT MHCTPYMEHT NMPU3BAaH 00ECIEeYNTh IPUBJICUCHIE
UHBECTHLMII B PETMOHbI, B HAMOOJbILIEH CTeNeHu o0lajaolue NOTeHIuaIoM
JUISL pa3BUTHSL OTNEJIbHBIX BUJOB AESITEIbHOCTU MU OTAEIbHBIX IPOU3BOJCTB.
BMmecre TeM mpomiefmmil Nepuoj peanu3anuyd MOJOoOHBIX MPOEKTOB, B YacCT-
HOCTHU NIPOEKTOB IO CO3/IaHUI0 OCOOBIX 9KOHOMMUYECKUX 30H B PP cBuaeTesn-
CTBYET O HU3KOU 3(P(PEKTUBHOCTH Psifja U3 HUX U HECHOCOOHOCTH PETUOHAIBHBIX
OpraHOB BJIaCTH IPHMBJIEYb YAaCTHbIE MHBECTUIMHN Ha Tepputoputo OD3. Kak
IPEJICTaBIISIETCs, OHON U3 IPUUUH 3TOTO SIBIISIETCS HEJOCTATOYHASI TEOPETUKO-
METOJ[0JIOTHYecKasi NpopaboTKa BONPOCOB (POPMUPOBAHUS MHBECTUIIMOHHOTO
MeXaHU3Ma TePPUTOPHI C OCOOBIM 9KOHOMHYECKUM CTATYCOM.

Co3znaHue TEppUTOPHIl ¢ OCOOBIM 9KOHOMUYECKUM CTaTyCOM INIPU3BaHO, B
IEPBYIO OuYepefb, 00eceunTsh (POpMUPOBAHUE YCIOBUMA JIsl IPUBIIEUEHUS OTE-
YEeCTBEHHbIX ¥ NHOCTPAHHbIX MHBECTUIIWII, HATIPABJIECHHBIX HA CO3/IaHUE COBpe-
MEHHbIX, BHICOKOTEXHOJIOTMUHBIX IPOU3BOJICTB Ha JJAHHBIX TEPPUTOPUSIX.

B pamkax pemieHust 3Toi 3ajauu HEOOXOANUMO CO3/jaHie IPOAYMaHHOTO MH-
BECTUIIMOHHOTO MEXaHU3Ma TEPPUTOPHUI OCOOBIM IKOHOMHUYECKHM CTATYCOM.
CnenyeT OTMETUTb, YTO JIAaHHBI MeXaHU3M (opMupyeTcs Kak Ha geepaib-
HOM, TaK U Ha PETMOHAJILHOM YPOBHE U IO3TOMY UMEET COOTBETCTBEHHO J[BE
COCTaBIISIIOIINE: HAIIMOHAJIBHYIO M PerMoHalibHyI0. HannonaneHas cocTaBisiio-
11asl MHBECTUIIMOHHOTO MeXaHU3Ma, KaK IPaBUJI0, COAEP>KUT ONUCAHUE TPEOo-
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CTaBJISIEMbBIX HAJIOTOBBIX MpedepeHuil 1 TPEUMYIIECTB B cepe 3emie- u/uiu
HEPOTOJIb30BaHUs, a TaK¥kKe 0COOEHHOCTEN TOCYJapCTBEHHOTO PETyJINPOBaHUS
[ESITeIbHOCTU XO3SIHCTBYIOIMIUX CYO'BEKTOB, OCYIIECTBIISIIOIINAX CBOIO JIESATENb-
HOCTb Ha TEPPUTOPHUM TaKuX 0Opa3oBaHmil. PernonanbHasi COCTaBISIONIAs UMe-
€T HECKOJIbKO MHOU XapaKTep W HampaBJieHa, HE CTOJIBKO Ha CO3JIaHMEe 3KOHO-
MUYECKUX MpedepeHnuil (XOTs TaKOBbIe TaKXkKe MOTYT ObITh IPE/CTaBJICHbI B
PETrHOHAILHOM 3aKOHOJIATEINIbCTBE ), CKOJIBKO Ha MOJIEP>KKY U CONMPOBOXKJICHUE
NeSITETbHOCTA XO3SMCTBYIOMINX CYOHEKTOB, OCYIIECTBISIIONINAX CBOIO JIeSITEIb-
HOCTb Ha TEPPUTOPUN TaKuX oOpa3zoBaHuil. [Ipu aTOM 3HaUeHUE pErHOHATIBHON
COCTAaBIISIIOIIEH MHBECTHIIMOHHOTO MEXaHN3Ma TEPPUTOPUI C OCOOBIM 9KOHOMHU-
YECKUM CTaTyCOM SIBJIsIETCS 00Jiee BakKHBbIM, TaK Kak MIMEHHO OT AeSATEJIbHOCTU
PETrHOHABHBIX OPTAaHOB BJIACTU 3aBUCHT YCIEITHOCTh pean3anuy BCero MmiaHa
MO CO3[JaHUIO0 TEPPUTOPUI C OCOOBIM IKOHOMHYECKHM cTaTycoM. OMbIT co3fa-
HUSl B P® 0cOOBIX 9KOHOMUYECKHX 30H KPACHOPEUYMBO MOATBEPKAACT TAHHBIN
Te3uc. Psiji mpoekToB 1o co3MaHnI0 OCOOBIX 9KOHOMUYECKUX 30H MPHIILIOCH JT0-
CPOYHO NPEKPATUTD MO MPUUMNHE UX HU3KOU 9(p(PEeKTUBHOCTU HECMOTPSI Ha abco-
JIOTHO WCHTHYHbIE YCIIOBHS UX Pealin3ali, yCTAaHOBIICHHBIE Ha pefiepaIbHOM
ypoBHe. B nepByto odyepeib 3TO ObLIO CBSI3aHO C BBIMOJIHEHNEM KOMMEPUECKOT
COCTABIISIIOIIEH MMPOEKTa, OTBETCTBEHHOCTD 32 KOTOPYIO HeceT Om3Hec. Tak Kak
MMEHHO HECIIOCOOHOCTh PETMOHAIILHBIX OPraHOB BJIACTU C(POPMUPOBATH TOIK-
HbIII KOHTUHTE€HT PE3UJEHTOB 0CO00I 9KOHOMUYECKOU 30HbI, CHOCOOHOTO B34Th
Ha ce0s1 PYHKIMN MO peann3alii KOMMEPUECKON YacTh MPOeKTa, ONmpeiesia
HEBO3MOXHOCTh Pealn3aliy MPOEKTA B IIEJIOM.

B aT0M CBSI3M, MO HallleMy MHEHWIO, MHBECTUIIMOHHBIA MEXaHU3M TEPPUTO-
puil ¢ 0COOBIM 3KOHOMUYECKUM CTATyCOM JIOJIKEH BKIIFOUATh UHCTPYMEHTHI 110
CIIEIYIOIIAM YeThIpeM (PYHKIIMOHATHHBIM HaIIPaBIICHUSIM:

1) MHCTPYMEHTBI MOTHBAIMM W MOOYXKJICHHWS WHBECTOPOB K BIIOKCHUIO
CPEJCTB B TPOM3BOJICTBO HA TEPPUTOPUSIX C OCOOBIM IKOHOMUYECKHIM CTaTyCOM;

2) MHCTPYMEHTBI Pa3BUTHUSI MHBECTUIMOHHOTO MOTEHIINAJIa, KOTOPhIM 00J1a-
MIAI0T TEPPUTOPHUH C OCOOBIM SKOHOMUYECKUM CTATYCOM;

3) HIHCTPYMEHThI UH(POPMHUPOBAHUS HHBECTOPOB O COCTOSIHUU MHBECTHIMOH-
HOU CpeJibl TEPPUTOPUI C OCOOBIM 3KOHOMUUYECKUM CTATYCOM;

4) MHCTPYMEHTBI 11O COMPOBOK/ICHUIO MHBECTUIMOHHOTO MPOEKTA 0 MOMEH-
Ta OKOHYAHUS CPOKA ICMCTBUS COTJIALICHHS O €r0 peann3aliil Wi OCyIIeCTBIIe-
HUS JICATEIILHOCTU Ha TEPPUTOPUSIX C OCOOBIM 3KOHOMHYECKUM CTATYCOM.

[TpuMeHUTENBHO K YCIOBUSM TEPPUTOPUI C OCOOBIM 9KOHOMUYECKUM CTa-
TYCOM, YKa3aHHbIE MHCTPYMEHTHI JJOTUYHO Pa3feiuTh Ha:

— cofiepsKaTesbHbIe (IpeICTaBICHbI IEPBBIME IBYMS IPYIIIaMHK ). Y Ka3aHHbIE
WHCTPYMEHTHI SIBJISTFOTCS OCHOBHBIMU U OTIPENICIISIIOT KOHTYPbI MHBECTUIIMOHHO-
ro MeXaHu3Ma TePPUTOPHUI C OCOOBIM IKOHOMUYECKUM cTaTycoM. [{laHHbIE WH-
CTPYMEHTBI COJIEPKATEIIbHO ONPEAEIISIOTCI U IPONKUCHIBAIOTCA B (heflepaibHOM
3aKOHOJIaTeJILCTBE U, TAKUM 00Pa30M, MPEJICTABISIOT HAIMOHATBHYIO COCTaBIIS-
IOIIYI0 MHBECTUIMOHHOTO MEXaHU3Ma TEPPUTOPUIl C OCOOBIM IKOHOMUYECKIM
cratycoM. Ha ypoBHe permoHa pAeiiCTBHE yKa3aHHBIX MHCTPYMEHTOB MOKET
OBITH JIUIIb HECKOJIBKO YCHJIEHO MOCPEACTBOM 3KOHOMUYECKUX IpedepeHIuil,
MPEIOCTABIISIEMBIX PE3UJCHTAM TEPPUTOPUI C OCOOBIM KOHOMUYECKHUM CTaTY-
COM 3a CYET CPEJICTB PETMOHAIILHOTO OI0[’KETa, B TOM YHCIIe BKIIIOYas Mpefo-
CTaBJIEHUE NOIIOIHATENBHBIX HAJIOTOBBIX JIBIOT;
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— opraHmu3anuoHHbIe ((POPMUPYIOT COOTBETCTBEHHO TPETHIO U YETBEPTYIO
IpyNIy WHCTPYMEHTOB). [laHHbIE MHCTPYMEHTHI SIBISIOTCS MPOM3BOJHBIMU OT
OCHOBHBIX (COflep>KaTellbHbIX) U (OPMHUPYIOT MH(MOPMANMOHHYIO NpPHBIEKA-
TEJIbHOCTh MHBECTUIMOHHBIX IMPOEKTOB TEPPUTOPHIl C OCOOBIM 3KOHOMMYE-
CKHM CTaTyCOM M aJMUHACTPATUBHOE CONPOBOXKJICHNE UX peanu3anuu. [laHHbIe
UHCTPYMEHTBI (POPMUPYIOTCS M, YTO CYLIECTBEHHO BaXKHO, peallu3ylOTcsl Ha
PErHOHAIBHOM YPOBHE M 3a4acTyl0 PErMOHaJIbHBIMU OpraHamu Biactu. OHu
thopMupyloT cpefly peanuzanuy UHBECTUIMOHHBIX IIPOEKTOB HA TEPPUTOPUSIX
¢ 0cOObIM 9KOHOMHMYECKHUM CTAaTYCOM U B KOHEYHOM UTOTE ONPEMEISIOT YCIelll-
HOCTb pean3alii IPOEKTOB M0 CO3/IaHUIO TAKUX TEPPUTOPUI B LIETIOM.

Takoe feseHre NHBECTULMOHHBIX MHCTPYMEHTOB Ha COfiepXKaTeJIbHbIE U Op-
raHN3alMOHHbIE OOYCIOBIEHO (PYHKIIMOHAIBHBIM pa3JeJI€HUEM B UX IPAaBOBOM
0(OpMIIEHMU U OTBETCTBEHHOCTH 3a HCMOJb30BaHue. CopepKaTelbHble UH-
CTPYMEHTBI ONUCHIBAIOT 9KOHOMUYECKHE ITpepepeHIuN X035 UCTBYIOIIUM CyOb-
€KTaM, OCYIIECTBIISIOLIUM CBOIO JIEATEIbHOCTb UM PEAIU3YIOIM HHBECTHIU-
OHHbIE ITPOEKThI HA TEPPUTOPUSIX C OCOOBIM 9KOHOMUYecKUM craTycoMm. [Tpu ux
(popMupoBaHN yCTaHABIMBAIOTCS YETKHE KPUTEPHUHU U IIPABUJIA UX IPUMEHEHUS
[0 OTHOUIEHHIO K CyO'bEKTaM, OCYLECTBIISIIOLUM CBOIO AESITEJIbHOCTh HA TEp-
PUTOPHSIX ¢ OCOOBIM 9KOHOMMYECKUM CTAaTyCOM. Y Ka3aHHble MHCTPYMEHTBI XO-
POILIO U3BECTHBI 1 aKTUBHO UCIIOJIb3YIOTCS IPU pean3alii KaK OT/EIbHbIX, TaK
1 HEKOTOPOI COBOKYITHOCTH B3aMOCBSI3aHHBIX HHBECTUIIMOHHBIX IPOEKTOB [5].
BTopoii rpynmnoit HHCTPYMEHTOB SIBJISIIOTCS OpraHu3alioHHble. CiefyeT yToy-
HUTB, YTO 06€3 OpraHN3alMOHHbIX HHCTPYMEHTOB peajn3alus OCHOBHbIX HEBO3-
MOXHa, TaK KaK X IPOsIBIICHUE OCYILECTBIISIETCS] ONIOCPEA0OBAHHO, IOCPEICTBOM
HICIIOJIB30BaHMS B IPAKTUUYECKON [ESITEIbHOCTU OpraHU3alliOHHbIX HHCTPYMEH-
TOB (Hampumep, O JIbFOTHOM HAJIOr0O0I0KEHUN HHBECTOPOB Ha TEPPUTOPUSIX C
0COOBIM KOHOMHUYECKHUM CTAaTyCOM CTAaHOBUTCSI U3BECTHO MHBECTOPAM TOJIBKO
6yarofapsi IMPOKOMY OCBEIIEHNIO TAaHHOTO (paKTa B CpeficTBaX MH(MOPMAIHN).
HackonbKo OCKOHAJIBHO MPOpaboTaHbl 3TH BONPOCHI, KaK MMOKAa3bIBAET MpPaK-
THKA, 3aBUCUT (POPMHUPOBAHKUE M COXPAHEHNE KOHTUHI€HTA PE3UJIEHTOB TEPPH-
TOPUI C 0COOBIM 9KOHOMHUYECKUM CTATyCOM.

OcHOBOY HHBECTUIIMOHHOTO MEXAHNU3MA TEPPUTOPHIL C OCOOBIM 3KOHOMHUYE-
CKHMM CTaTyCOM sBJIsieTcsl (QOPMUPOBAHUE MEXaHM3MOB MOTHBAIMU U MOOYXKJie-
HHSI THBECTOPOB K OCYILIECTBJICHUIO MHBECTULMI HA TaKUX TeppuTopusix. [laH-
HbIE CTEMYJIBI IPEICTaBICHb] B HOPMATUBHO-TIPaBoBOI 6a3e PP (PenepanbHbIil
3aKOH OT 29 nekadps 2014 . Ne 473-P3 «O TeppUTOPHSIX ONEPEKAIOLIETr0 COLH-
aJIbHO-9KOHOMMYECcKOTo pa3Butus B Poccuiickoit Pepepanun», PenepanbHblit
3ak0H Ne 116-P3 ot 22.06.2005 . «O0 0coObIX 9KOHOMUYECKHX 30Hax B Poccuii-
ckout Pegepanun» [2], Hamorossiit koekc PP [6]) u pernoHaabHbIX HOPMATHB-
HO-TIPABOBBIX aKTaX (pernoHalbHbIe 3aKOHbI OO0 YCTAHOBIIEHUW HAJIOTOBBIX H
MHBIX JIBroT Ju1st pe3ufeHToB 023 [3]). B yKa3aHHBIX HOPMATHBHBIX aKTax OIH-
ChIBaeTCs cucTeMa (PUHAHCOBO-3KOHOMMUYECKOTO PErYJIMPOBAHUS U NOAIEPKKI
MHBECTUIIOHHON JESTEIbHOCTH HAa TEPPUTOPUSIX C OCOOBIM 3KOHOMHYECKUM
CTaTyCOM.

IToOyauTenbHbIE MEXaHU3MBI JIEKAT B CUCTEME «3aTPaThI—I0XO/» U HAIlpaB-
JIeHbI Ha TIOBbILIEHUE PEHTA0EIbHOCTU NHBECTUIMOHHBIX IPOEKTOB U CHUXKEHHE
CBSI3aHHbBIX C HUM U3JIepXKEK 1 PUCKOB.
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OCHOBHBIMU WHCTPYMEHTaMé (PHUHAHCOBO-9KOHOMHYECKON MOJIEPKKU
MHBECTHIIOHHON JIEATEILHOCTH Ha TEPPUTOPUSX C OCOOBIM 3KOHOMHUYECKUM
CTaTyCOM, JIEXKAIUMHI B CUCTEME «3aTPATBhI-[OXOJI», SIBJISIOTCS (DUCKAJIbHBIC U
¢uHaHcOBbIe MexaHu3Mbl. [locpecTBOM (pUCKaIbHBIX MEXaHM3MOB OCYIIECT-
BIISIETCS] CHIPKEHUE HAJIOTOBOTO OPEMEHH /171 HTHBECTOPOB U IOCTUraeTCsl COKpa-
L[eHUe TIepHofia OKYIIAaeMOCT! MHBECTUIIMOHHBIX MPOEKTOB. PUHAHCOBbIE MOOY-
ANTEIbHbIE MEXaHU3MbI 3aKJIIOYAIOTCS B MPEICTABICHIN HHBECTOPAM HPSIMbIX
[OTalMil B paMKax pealn3aniuil KOHKPETHBIX MPOEKTOB, IN00 OKAa3aHUU MHOU
MIOMOIIIN, UMEIOIeNl KOHKPETHOE JIEHEXKHOE BhIpaskeHue. B unciio KOHKpeTHBIX
WHCTPYMEHTOB TaKOU MOJJIEPKKHU, Pean3yeMbIX 10 OTHOIICHUIO K Pe3UICHTaM
0COOBIX 9KOHOMUYECKUX 30H U TEPPUTOPHIL OTIEPEXKAOIIETO COLATbHO-3KOHO-
MHUYECKOTO pa3BUTHSI, B HACTOSIIEE BPEMsI BXOMISIT:

— (puckanbHbIe:

® OCBOOOX/IEHIE OT YIIaThl HAJIOra HA IPUOBLIb (CHIKEHNE CTaBKH HAaJlora
Ha MPUOBLIB), 3aUUCISIEMOTO B (hefiepaIbHbIN OFOKeT [6];

* CHUKEHHE CTaBKH HAJIOTa Ha MPUOBLITH, HOIJIEKAIIEro 3aYUCIICHUIO B OIO/I-
ket cyobekTa PP ¢ 18 o 13,5 % (st O33) u 1o 5 % (miig TeppuTopuii onepe-
3KAIOIIETO CONMAIbHO-9KOHOMIUYECKOTO Pa3BUTHS) [6], B COOTBETCTBHH C PETHO-
HaJIbHBIM 3aKOHO/IaTeIbCTBOM;

® 0CBOOOXKJIEHNME OT Hajlora Ha MMYIIECTBO OpraHU3aliil B YacTH UMYIIIe-
CTBa, UCHOJB3YEMOTO M PaCIOIOKeHHOro Ha Tepputopun O33 cpokom Ha 10
JIeT C MOMEHTA ero MOCTaHOBKHY Ha y4eT [6];

® 0CBOOOXKJEHIE OT 3eMEJILHOTO HAJIoTa B YaCcTU 3€MeJIbHBIX YUaCTKOB, pac-
MOJIOKEHHBIX Ha TeppuTopun O3 cCpOKOM Ha 5 JIET C MOMEHTA BOSHUKHOBEHUSI
COOCTBEHHOCTH Ha 3€MEJIbHBIN YIacTOK [6];

® yMEHbIIIEHUE CyMMBbI HaJlora Ha MPHUObLIb BCIEACTBHE BO3MOXKHOCTH NPH-
MEHEHUS TOBBIMAONNX KO3 (PUIMEHTOB K CYIIECTBYIOIIAM HOPMaM aMOPTH-
3amuu J1o 2 [6];

® yMEHbIIIEHNE CYMM HaJlora Ha OOBIUY IOJIE3HBIX UCKOMAEMbIX (JIsI pe3u-
ICHTOB TEPPUTOPHUI ONEPEKAIOUIETO CONHMATBbHO-IKOHOMIUECKOTO Pa3BUTHS)
[6];

— (puHAHCOBBIE:

® [pefloCTaBIeHNE WHBECTOpPAM T'apaHTUil M MOPYYUTEIIBCTB 3a CUET peru-
OHAJILHOTO W MYHHIIMNIAJBHBIX OIOKETOB B paMKaX yCTAHOBIIEHHBIX OIOIXKET-
HBbIM 3aKOHOJIaTeNbCTBOM Pd;

® YCTAaHOBJICHHME JIbITOTHBIX CTABOK apEeH/HON IUIaThl 3a MOJIb30BAHUE 3e-
MEJIbHBIMU YYaCTKaMy U HEJIBUSKUMBIM UMYIIIECTBOM;

® [pejjocTaBIeHne OOPKETHBIX (MHBECTUIIMOHHBIX ) KPEJIUTOB;

® yyacTHe peruoHa B yCTaBHOM KaluTaje NpenpusITUiL;

® [IpefioCTaBIeHNE CYOBEHIMII 32 CUET CPECTB PETHOHAIBHOTO M MECTHBIX
OIO/IKETOB 3a BBINMYIICHHYIO IMPOAYKIMIO (OCYIIECTBISIETCS, KaK MPaBWIO, 32
CUET JIOTIOTHUTEIbHBIX TOXO/[OB, TOCTYMAIOIINX B OIOXKETHI TEPPUTOPHH OT Pe-
aJTM3alii MTHBECTUIIMOHHBIX IPOEKTOB);

e cyObcuMpoBaHue MPOIEHTHON CTaBKM MO KpeauTam OaHKOB.

BaxkHO OTMETHUTD, UYTO Ha PETMOHAIBHOM YPOBHE IPOUCXOAUT [OMNOJHEHHE
cofiep>KaTeJIbHbIX NHCTPYMEHTOB MHBECTHIIMOHHOTO MEXaHU3Ma TEPPUTOPUIL C
0COOBIM 9KOHOMHUECKHUM CTATyCOM.
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HenocpencrBeHHO ¢ popMUpOBaHUEM NOOYAUTEIBHBIX MEXAHU3MOB [l UH-
BECTOPOB CBSI3aHbl MHCTPYMEHTbI MHBECTHIIMOHHOTO MEXaHU3Ma TEeppPUTOPUI
C 0COOBIM 3KOHOMHUYECKHM CTATyCOM IO YJIYUYIIEHUIO TEKYIIETrO COCTOSHUS UX
MHBECTUIMIOHHOT'O NTOTEHIMaja. Y Ka3aHHbIE HHCTPYMEHTBI ONPEJEIIEHbI B ITPO-
€KTax 110 CO3JaHUI0 TEPPUTOPHUI C OCOOBIM 9KOHOMHUYECKUM CTaTyCOM, B KOTO-
POM OIMCBHIBAETCS (PUHAHCOBOE ydacTHe Trocyfapcrba B ux cospanuu. [Ipume-
HEHUE JJaHHbIX NTHCTPYMEHTOB ITOITBEPXK/AETCS PACXOHBIMU 00513aTEIbLCTBAMU
(penepanbHOro ¥ pernOHANBHOTO OIOMKETOB U IPEAIOJIAracT BO3BEJCHUE WH-
(ppacTpyKTypHBIX OO'BEKTOB.

B pamkax HCIOJB30BaHUSI NHCTPYMEHTOB AHHOI'O HANPABIICHUS MHBECTH-
IIUOHHOTO MeXaHN3Ma TEPPUTOPHUI ¢ OCOOBIM KOHOMUYECKHMM CTaTyCOM JO-
CTUTAaeTCs YJy4dlIeHNEe KOHKPETHBIX CBOWCTB MHBECTHIMOHHOIO IOTEHIMAIA,
KOTOpPbIM 00JIaflaloT fAaHHble TeppuTopuu. [IpuMeHeHne JaHHBIX MHCTPYMEH-
TOB IO3BOJISIET CHU3UTh 3aTpPaThl HHBECTOPA U MOBBICUTH 3(P(PEKTUBHOCTb UH-
BECTHIIMOHHOTO NPOeKTa. To €CTh JaHHbIE MHCTPYMEHTHI, KAK M HHCTPYMEHTBI
CTUMYJIMPOBAHUSI UHBECTOPOB, HAXOJSTCS B CUCTEME «3aTPaThl—OXO/», OJHAKO,
B OTJIMYKE OT IEPBbIX, OHU HE MOTYT OBITh OJHO3HAYHO OLICHEHbI B IEHEXKHOM
OIlCHKE U B OOJIBIIMHCTBE CIIy4aeB He IPUMEHMMbI K KOHKPETHOMY MHBECTODY.
HMuave roBops, OHM yJIy4INAIOT YCIOBUSI NHBECTUPOBAHUS HE NI KOHKPETHOTO
MHBECTOPA, a V151 BCeX NHBECTOPOB, IPUILIEAIINX HA TEPPUTOPHIO C OCOOBIM KO-
HOMHMYECKUM CTaTycoM. BMecTe ¢ TeM faHHblE MHCTPYMEHTBI MOXKHO CUMTATh
aJbTepPHATUBHBIMUA MHCTPyMeHTaM NoOyxjeHus. [Ipu ux mmpokom Hcroib30-
BAHUU MOXKHO YMEHBIIIATh CTEIIEHb UCIOJIb30BaHUsI HHCTPYMEHTOB MOTUBALIUN.
B kayecTBe MHCTPYMEHTOB pealn3aluy JAaHHOTO HAIPABJIEHUs MHBECTUIMOH-
HOTO ME€XaHW3Ma TEPPUTOPUIl C OCOOBIM 3KOHOMHMYECKUM CTaTyCOM CIIEAYET
Ha3BaTh:

— (puHaHCHpOBaHME co3faHus (yAy4IICHHs TEKYIIEero COCTOsHUS) MH(ppa-
CTPYKTYpbI PEriOHa M TEPPUTOPUIl ¢ OCOOBIM KOHOMUYECKUM CTATyCOM, T.€.
IPOKJIaJiKa HOBBIX WJIM PEMOHT CYLECTBYIOIIUX aBTOMOOWIBHBIX U XKEJIE€3HbIX
JIOPOT, pa3BUTHE NH(PPACTPYKTYPbl BOJHOIO TPAHCIOPTA, Pa3BUTUE CETH TElle-
(poHHOII ¥ CIlyTHUKOBOU CBSA3M, Pa3BUTHE CUCTEMBI IHEPrOOOECIEYEHHs], BOJO-
CHA0KEeHMs, ApeHaka MEeCTa pealn3alui HHBECTUIIMOHHBIX IPOEKTOB U IP.;

— (pMHAHCUPOBAHKE MOATOTOBKM MECTHOI'O HACEJIEHNS B YUCOHBIX 3aBEJCHU-
SIX peruoHa W CTPaHbI JJIs1 IPUOPUTETHBIX OTPACIIEN PETHOHAIBHON 9KOHOMUKHI
WK OTpaciei, CTaBIIuX 0a30BbIMHU JISl CO3[laHUsl TEPPUTOPHIL C OCOOBIM IKOHO-
MUYECKHUM CTaTyCOM H JIp.;

— rapaHTHU OT HEe3aKOHHBIX AEWCTBUI WHBIX JINIL (YCHIIEHHE TIPAaBOBOTO pe-
SKUMa XO3SIICTBOBAHUSI HA TEPPUTOPUH C OCOOBIM 9KOHOMUYECKUM CTATYCOM).

BTopoil rpynnoi MHCTPYMEHTOB MHBECTHLIMOHHOTO MEXaHM3Ma TEPPHUTO-
pHil ¢ 0COObIM 3KOHOMHYECKHUM CTaTyCOM SIBIIIOTCSl OopraHu3anuoHHble. C ux
UCIIOJIb30BaHuEM (pOpMHUpPYETCsl HH(pOPMaIMOHHAs Cpefia pean3allu IPoeKTa
IO CO3[IaHUIO TEPPUTOPHUH C OCOOBIM IKOHOMHUUYECKHUM CTAaTyCOM U CHCTEMa CO-
IIPOBOX/ICHUS [IeATEJIbHOCTH HHBECTOPA Ha X TeppuTOopun. BaxXkHOCTH yKa3aH-
HBIX UHCTPYMEHTOB NOJYEPKUBAETCS B LIEJIOM Psifie UCCIIEIOBAaHUIl, BO MHOIOM
OT UX PE3yJbTATUBHOCTH 3aBHCUT YCHEIIHOCTh MHBECTUIMOHHOU JEeATEIbHO-
ctu. B pamkax ¢opMupoBaHusi WHBECTULMIOHHON CPEJbl 10 MHBECTOPA AOJIK-
Ha ObITh IOBEJieHa BCsl HEOOXOAMMasi nH(opMaIysl, Hy>KHas! sl IPUHSITHUS pe-
LIEHUS B TOJIb3Y BIOXKEHHS MHBECTUIMNA B OO'bEKThI HA TEPPUTOPUU C OCOOBIM
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9KOHOMMYECKNM cTaTycoM. Co3faHme CUCTEeMbl aJMIHACTPUPOBAHMS TIPU3BAHO
00ecneynuTh COIENICTBUE MHBECTOPY B MPOBECHUU pa3peIIUTENIbHBIX U COTJia-
CHTEJIbHBIX POLEAYP, MO0 €Tro MOIHOE UCKIIFOUEHUE U3 YKa3aHHBIX MPOIEAYP.
Opnnaxko nocsennee B ycloBusix P® onennBaeTcst Kak MaoepositHoe [10, c. 65].
OTBETCTBEHHOCTH 3a CO3/laHUE YKA3aHHBIX UHCTPYMEHTOB U UX UCHOJIb30BAaHUE
B MPAKTUYECKOM JICSTEILHOCTH, BKIIIOYAsl pe3yIbTaThl 3TON AESITEIbHOCTH, He-
CYT OpraHbl yIpaBJIeHUS] TEPPUTOPUEH C OCOOBIM KOHOMHYECKHM CTaTyCOM.
B 37071 cBsi3M moka3areneH npuMep KannHuHTrpanackoin 061acTu, B KOTOPOR ObIT
3aKpPBIT IPOEKT 1Mo co3fnanuio OD3 TypUCTCKO-pEKpPEaIMOHHOr0 THUIA IO MPH-
YUHE OTCYTCTBUS 3aMHTEPECOBAHHBIX MHBECTOPOB. OAHON U3 IPUYKMH 3TOTO Ha-
3bIBAETCS B TOM YHUCII€ M OTCYTCTBUE OJIAroNpUsSTHON A AMUHACTPATUBHON CPEJIbI
[10,c. 64].

[71aBHBIM HEOCTATKOM MH(MOPMAIMOHHON MOACACTEMbl MHBECTHUIIMOHHOTO
MeXaHU3Ma TePPUTOPHUIl ¢ OCOOBIM KOHOMHYECKHM CTAaTyCOM, KaK MpPaBUJIO,
SIBIISIETCSI TO, YTO B OCHOBHOM JIOCTyNHA MHGpOopMaIusi 06 00 beKTaX NHBECTH-
1Uil, HO He 00 YCIIOBMSX U NpONENypax MOATOTOBKH U MPHUHSTHUS PELICHUN O
npeicTaBlieHn OO0 beKTOB MHBECTHUINI MHBeCTOpaM. MIHaue roBopsi, TOBOJIILHO
JIETKO TOJIYYUTh MH(OPMAIMIO O TOM, Ky/la BKJIAJbIBAaTh, 1 BECbMa CIIOKHO —
0 TOM, KakK. B cBsI3u ¢ 9TUM U3JEPKKH, CBSI3aHHbIE C MOATOTOBKON K peain3anuu
MHBECTUIMOHHBIX NPOEKTOB, OYEHb BBICOKH, YTO CIIOCOOHO Jlake OTTOJKHYTb
MOTEHIMATBHBIX MHBECTOPOB. OCHOBHAS 3aaya nH(OPMAIIMOHHOTO obecreye-
HUSl (PYHKIIMOHUPOBAHUSI TEPPUTOPUN C OCOOBIM 3KOHOMHUYECKUM CTaTyCOM —
(popmupoBaHue B ri1azax MHBECTOPA MO3UTHUBHOIO UMU/XKA 3TOH TEPPUTOPUN
U JOBEJICHHE /10 €ro cBefeHus MH(pOpManuu 00 MHBECTUIIMOHHBIX MPOEKTaX,
npaBujiax M Opoleaypax ux ocyiiectBieHus. [Ipy 3ToM OTChUIKM Ha TO, YTO
BCE MPOMKCAHO B 3aKOHOJATEIbCTBE, HE COCTOATEIbHbL. DTHU MPaBUIa JOKHBI
OBITh KOHKPETU3UPOBAHBI U MPOMMCAHBI MPUMEHUTEIHLHO K KaX/IOMy UHBECTH-
[MOHHOMY IMPOEKTY, MPeojaraeMomMy K peann3ali Ha TEPPUTOPUSIX C OCO-
OBbIM 3KOHOMHYECKHUM CTaTycoM. TaksKe opranamu ynpasJieHUs] TEPPUTOPUSIMU C
0COOBIM 3KOHOMUYECKUM CTaTyCOM JIOJIKHA ObITh pazpaboTaHa MapKETUHTOBasI
crpaterusi. [I[poBOAMMBIM MEPOTIPUATHSIM CIIEYET PUAATH [eJIeHANTPABICHHBIN
XapakTep, ¢ ONpefeJIeHuEM ISl KaXkK[0ro MPOBOJUMOTO MEPOTIPUSITHS LIEIIEBBIX
YCTaHOBOK U JOCTUT'AEMbIX PE3yJIbTATOB. DTO MO3BOJIUT HOBBICUTH 3(P(PEKTUB-
HOCTBH paboThl MH(OPMANMOHHON MOJICUCTEMbl WHBECTUIMIOHHOTO MEXaHM3Ma
TEPPUTOPHUI C OCOOBIM IKOHOMUYECKUM CTATyCOM M PEIINTh TJIABHYIO 3aaqy
MpOeKTa — 00eCIeYnTh MPUBJIEUYECHUE KPYITHBIX HHBECTOPOB, 3aNHTEPECOBAHHBIX
B peaju3alii MPOeKTOB B IaHHBIX 0Opa3oBaHusX. [{J1s1 perieHus: ykazaHHOM 3a-
lavd W CO3aHMsl JEUCTBEHHON MH(OPMAIMOHHON MOJCUCTEMbl MHBECTHIIMOH-
HOTO MEXaHN3Ma TEPPUTOPHI C OCOOBIM IKOHOMUYECKUM CTaTyCOM HEOOXOMH-
MO OO€CIEeYUTH:

— MOBbIIIIeHNEe MH(OPMAIIMOHHOCTY HHTEPHET-CalTa, HA KOTOPOM pa3Mellia-
eTcs mofipoOHast HPOpMaIUs O TEPPUTOPUN C OCOOBIM IKOHOMUYECKUM CTaTY-
COM, BKJIFOYasi MOAPOOHbIEC MaHHBIEC 1O YCIOBUSIM BefieHHsI Ou3Heca Ha TaHHOU
TEpPUTOPHH, IpejIaraeMbIM ISl peaju3aliil UHBECTULMOHHBIM IPOEKTaM, a
TaKXke CBEJICHUI O COCTOSIHMM TPAHCHOPTHOM MH(PPACTPYKTYPbl 1 KOMMYHHUKA-
I[1I1, MEpax 10 OXpaHe OKPYKaloIlel cpefibl, KaJlJpOBOM IOTEHIMAJIE U BO3MOXK-
HOCT$IX MOATOTOBKY HEOOXOUMBIX KaJIPOB;
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— co3faHue 0a3 JaHHbIX MHBECTOPOB, aJJPECHYIO PACChUIKY MH(pOpMaLUK 110
MHBECTUIIMOHHBIM BO3MOXHOCTSM Ha TEPPUTOPHSIX C OCOOBIM 3KOHOMUYECKUM
CTaTyCOM;

— y4JacTHue B MEX/[yHapOJIHbIX CHMIIO3UyMaX, BbICTaBKaX, KOH(PEPEHIMSIX, TaK
KaK MHBECTOpaMH TePPHUTOPUIl C 0COOBIM IKOHOMUUECKHUM CTaTyCOM, YUUThIBAs
00'beM HEOOXOAMMBIX K BJIOXKEHUIO MHBECTULIN, B TOJABJISIONIEM OOJIBIINHCTBE
Oy[yT BHEIIIHUE IO OTHOLIEHUIO K PETMOHY HHBECTOPBI. Ta Mepa sIBJIsIeTCs He-
00XOIUMOI laxXKe B YCIOBHUAX C(OOPMUPOBAHHOI'O KOHTUHI€HTA NHBECTOPOB, TaK
KaK UX IPeiOYTEHUs] OTHOCUTENIBHO BIIOKEHUSI MHBECTULIUN MOTYT U3MEHUTb-
csl, 4TO NOTPeOyET COOTBETCTBEHHO 3aMEHbI HHBECTOPA IOCPECTBOM YCTAHOB-
JIEHHBIX IPOLEAYP IO NMpojiake OU3Heca;

— IpoBeJieHNe KOH(EPEHIHI ¢ yYacTHEM IOTEHIAIbHBIX NHBECTOPOB C LIH-
pokuM ocelieHueM nx CMMU B nensix popMupoBaHusl 1eJIEBbIX OPUEHTUPOB Y
IIPOYUX UHBECTOPOB;

— IIOAATOTOBKY U IIPOBEJICHUE MTPE3EHTALUI HHBECTUIIOHHBIX BO3MOXKHOCTEN
TEPPUTOPUI C OCOOBIM IKOHOMUUYECKHUM CTATYCOM JIs1 JAJIbHEHUILIETO Pa3BUTHUS
COTPYAHUYECTBA C IOTEHIMAIbHBIMYA HHBECTOPAMU U IPUBJICYEHNUS] NHBECTULHL.

ConpsiKeHHBIM C aHHbIM (DYHKIIMOHAJIbHBIM HaIllpaBJI€HUEM HMHBECTHIIU-
OHHOT'O MeXaHH3Ma TEPPUTOPHUNl C OCOOBIM IKOHOMHUYECKHMM CTATyCOM M €ro
JIOTUYHBIM HPOJOJIKEHUEM SBIISIETCS MHBECTUIMOHHOE AJIMUHUCTPHUPOBAHUE.
MHBecTUIIMOHHOE aJIMUHUCTPUPOBAHNE OCYIIECTBISIETCS C MOMEHTA IPHUXOa
MHBECTOPA Ha TEPPUTOPUIO C OCOOBIM 9KOHOMUYECKHM CTATyCOM M 3aKaHYUBa-
€TCsl B MOMEHT OKOHYAHUS IENICTBHUS IOTOBOPA C PE3UIEHTOM TaKO TEPPUTOPUH.

B perniennn BopocoB, CBSI3aHHBIX C peaiu3alyeil ”HBECTUIOHHOTO ITPOEK-
Ta Ha TEPPUTOPUSIX C OCOOBIM IKOHOMHUYECKHUM CTaTyCOM, y4acCTBYET 3HAUUTEIb-
HOE KOJIMYECTBO aIMUHICTPATUBHBIX CTPYKTYp. Kak noaTBepxkpaaeT npakTHKa,
UMEHHO OT COINIAaCOBAHHOCTH UX JI€ATEJIBbHOCTH Yallle BCEro U 3aBUCHUT yCIIEX B
peanu3aniy MHBECTUIMOHHBIX IPOEKTOB. B 1IeNIX CHUKEHUS aIMUHUCTPATUB-
HbIX 6apbEPOB Ha IyTH UHBECTOPOB HEOOXOIMMA KOOPAMHALUS UX JIeSITEJIbHO-
cru. Ponk KoopamHaTOpa IOMKHBI BBIMOIHATH afMAHUCTpanus (yIpaBiIsonas
KOMIIaHUs) TEPPUTOPHU C OCOOBIM 9KOHOMUYECKHUM CTAaTyCOM, KOTOpasi HeIo-
CPEJCTBEHHO OTBETCTBEHHA 3a pa3pabOTKy U pealu3alyi0 WHBECTHLIUOHHOU
MOJIUTHKY, TKOO CIEINaIbHO YIOJTHOMOYEHHBIE 3TOW aIMUHUCTPAIEH XO35IH-
CTByIOILIE CyOBEKTHI (CeKpeTapckue KOMIAHUM, KOHCAJITHHIOBbIE areHTCTBA,
PHUSJITOPEI, ayINTOPCKUE (PUPMBI 1 T.J1.). B 3TOI CBSI3M afMIHICTpaLUs TEPPUTO-
puH ¢ 0COOBIM 9KOHOMUYECKHUM CTATYCOM JI0JI>KHA B34Th Ha ce0sl psifi (PyHKIMN
IO OCYIIECTBIIEHUIO W/WIM OpraHM3allii WHBECTHIMOHHOTO aJIMUHHUCTPHUPOBA-
Hust. K dncny Takux yHKIUN OTHOCSTCS:

— OopraHHU3alys KOHCYJIbTAIMN 110 JII0OBIM BOIIPOCAM YCTPOHCTBA U OCYIIIECT-
BJIEHNs OU3HECa Ha TEPPUTOPUH C OCOOBIM 3KOHOMUYECKUM CTAaTyCOM, HAaUMHAas
C perucTpanuu NpefnpusiTus 1 BbIOOpa INIOMIAKU MOJ OyAyllee CTPOUTEIIb-
CTBO, 3aKaHYMBasi pa3bsICHEHUEM OCOOEHHOCTEN POCCUIICKOTO U PETHOHAIBHOTO
3aKOHOJIaTEJIbCTBA, CUCTEMbI HAJIOTOOOJIOKEHNUSI IPUMEHUTENBHO K yCIOBUSIM
3TOW TEPPUTOPUH;

— CO3J]JaHuE HAa KOHKYPCHOI OCHOBE CIIeI[MaIN3UPOBAHHBIX YIIOJTHOMOYEHHBIX
KOMITaHUH, OKa3bIBAIOIUX NHBECTOPAM Ha JJOTOBOPHOI OCHOBE YCIYT'H IO PETu-
CTpalyy OpeJIpHUsITUIl HA TEPPUTOPHUN C OCOOBIM 9KOHOMUYECKUM CTATyCOM, UX
OyXTraJITEpCKOMY, ayJUTOPCKOMY, CTPaXxOBOMY, JIN3UHIOBOMY COIIPOBOK/ICHUIO U



64 Becrauk HIT'YDY ¢ 2015 ¢ Ne 3

B3aMMOJICICTBUIO C HAJIOTOBBIMH OpraHaMH perroHa u fp. (IICHOBbIE Mapame-
TPBbI, @ TAK>KE KaU€CTBO NMPEAOCTABISIEMBIX YCIIYT ONPEAEIISIIOTCS IOTOBOPOM, HO
B IIpefiesIax HOPMAaTHBOB, YCTAHOBJICHHBIX B COTVIAILIEHNH MEXKAY aIMUHUCTPAlU-
el TEppPUTOPUH C OCOOBIM 9KOHOMHYECKUM CTATyCOM U KOMIIaHMil, OKa3bIBaIO-
IIMX COOTBETCTBYIOIIUE YCIIYTH);

— MUHMMM3alMs POLEAYPHOrO OpEMEHM MJIsi UHBECTOPOB U ONTUMU3ALUS
aJIMMHUCTPATUBHBIX MEXaHU3MOB PELIEHNS BOIIPOCOB 10 FOCYAapCTBEHHOM MOJI-
Jiep>KKe MHBECTHUIHI, OCYLECTBISIEMOI PErMOHaIbHBIMU OpraHaMH BJIACTH B
paMKax HOPHUHATBIX Ha ce0si 00sA3aTeNbCTB M0 pealn3aluil IPOEeKTa CO3[aHusl
TEPPUTOPUH C OCOOBIM 3KOHOMHYECKMM CTaTyCOM (JIOCTHTaeTCs depe3 ycra-
HOBJICHNE B PErHOHAIIBHOM 3aKOHOJaTeIbCTBE YHU(PUIMPOBAHHBIX KPUTEPHUEB
U TIPOLEAYP, IpH COOTIOAEHUN KOTOPBIX UHBECTOP MOJy4YaeT AOCTYI K MepaM
PErHOHANIBHON FOCYJJapCTBEHHON MOJJIEp>KKU MHBeCcTULUN. B KauecTBe offHOTO
U3 HaNpaBJEHUH pelleHus] NpoOIeMbl MOXKHO HMPEJIOKUTh NPOBEJieHNe KOH-
KYPCOB MHBECTUIIMOHHBIX POEKTOB HA OCHOBE YETKUX U SICHBIX KPUTEPHEB, CO-
OTBETCTBUE KOTOPHIM 00€CHEeUNBAET HOCTYI K JIbFOTaM U NpedepeHInsIM);

— pelleHue OT/AENbHBIX BOIPOCOB aJIMUHUCTPALENl TEPPUTOPUU C OCOOBIM
9KOHOMHUYECKIM CTAaTyCOM C KOHTPOJHMPYIOIIMMHU OpraHaMH permoHa (Hampu-
Mep, pellieHIe BOIPOCOB, CBSI3aHHBIX C pealu3aliell NHBECTUIIMOHHBIX IIPOEK-
TOB, C MECTHBIMHU KOHTPOJIMPYIOIIUMHU OpPTraHaMU — 3eMEJIbHBIM KOMHUTETOM, Ca-
HUTAPHO-3MHUIEMHOIOTHYECKOM, TIOXKAPHOH ¥ IPOUYNMHE CITYKOaMN);

— CO3/IaHME CHCTEMbI «eJMHOTO OKHa», TPElyCMaTPUBAIOIIEl OOCITy>KUBaHUE
UHBECTOPOB 10 B3aMMOCBSI3aHHBIM HAIPaBJICHUSIM JIeSTEIbHOCTH MHBECTOPA B
OJJHOM MECTE C LEJIbIO YIIPOILEHNs B3aUMOJICIICTBHSI HHBECTOPOB, PaOOTAIOIINX
Ha TEPPUTOPHUHU C OCOOBIM 9KOHOMUYECKHUM CTAaTyCOM C KOHTPOJIMPYIOLUME Op-
raHamu. B kauecTBe Takux HalpaBleHUI MOTYT ObITh HAJIOTH, Pa3peLIUTENIbHAs
JIOKYMEHTal|s U TIp.

B nenom crnefyer npusHaTh, YTO YCHEIIHOCTh MHBECTUI[MOHHOTO aMUHHU-
CTPUPOBaHUS U peajn3alu IPOEKTa O CO3[JaHUI0 TEPPUTOPHI C OCOOBIM KO-
HOMMYECKUM CTaTyCcOM B IIEJIOM OIpefiesIsieTcsl YPOBHEM NpoeccuoHanu3Ma
COTPYAHUKOB aJMUHUCTPALUU 3TOU TEPPUTOPUN U OTOOPAHHBIX €€ KOMIAHUI,
B3aUMOJIEUCTBYIOIUX C pe3upeHTaMu Tepputopun. ITosTomy dopmupoBanue
CHCTEMBI COJIEHICTBUS pealu3alil UHBECTULIMOHHBIM IIPOEKTAaM Ha TePPUTOPU-
X ¢ OCOOBIM 9KOHOMHUYECKUM CTATyCOM SBIISIETCS OJHOM U3 KIIFOYEBBIX 3ajay
aJIMIHUCTPALUU TaKOHl TEPPUTOPHUU U AOJKHA KOHTPOIMPOBATHCS PErHOHANb-
HbIMH OpraHaMH BIIACTH.

Co3naHne MHBECTUIMIOHHOTO MEXaHM3Ma TEPPUTOPUNl ¢ OCOOBIM 3IKOHO-
MHUYECKHUM CTATyCOM C yYE€TOM BBICKA3aHHBIX PEKOMEHAAIMI U NMPEAJIOKEHUN
CYILIECTBEHHO MHOBBICUT 3(P(PEKTUBHOCTh UX (PYHKIMOHUPOBAHUS M OTKPOET
HOBbIE NEPCIEKTHUBbI JIs1 pErMOHAJIbHON 3KOHOMUKU. Pe3ynbraToM OyeT npu-
BJICUCHUE 3HAUUTEJbHBIX (DUHAHCOBBIX PECYPCOB B 9KOHOMMKY PETHOHA, YIIy4d-
LI€HNE UHBECTUIMOHHOIO KJIMMaTa, CO3[JaHue IOIOJHUTENbHBIX pa00OYUX MECT
B PETHOHE, U30paHHOM [ peajln3aluy IPOeKTa 10 CO3[AaHUI0 TEPPUTOPUU C
0COOBIM 3KOHOMUYECKHUM CTaTyCOM.

HecmoTps Ha Bece npenMyliecTBa OCyIIECTBIEHUS JEATEIbHOCTA HA TEPPH-
TOPUSX C OCOOBIM 9KOHOMUYECKUM PEKUMOM, B KauecTBe KOTOpbIX B PP BbI-
CTYIIAaIOT O0COObIE 9KOHOMHUYECKHE 30HbI M 30HbI ONEPEXKAIOLIETO COLUAIBHO-
9KOHOMHYECKOTO Pa3BUTHUS, BIIOKEHNE NHBECTUINI B MX OO BEKTHI B OTAEIbHBIX
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CliydasiX HE OCyHIECTBJISICTCH. HpI/I‘II/IHOfI 9TOr'0 SBJISIETCA HEAOCTATOYHAA IIPO-
pa60TKa MHBECTUIIMOHHOT'O MEXaHU3Ma TeppI/ITOpI/Iﬁ C 0COOBIM 9KOHOMMNYECKUM
CTAaTyCOM B 9aCTU OPraHU3alIMOHHBIX UHCTPYMEHTOB, OTBETCTBCHHOCTL 34 CO3-
TaHUEC KOTOPLIX HECYT pETrUOHAJIbHBIC OPTraHbl BJIACTH. HHBGCTI/IHI/IOHHBIﬁ MeExa-
HU3M TeppI/ITOpI/Iﬁ C 0COOBIM 3KOHOMHYECKUM CTaTyCOM NOJIZKEH OBITH HamnpasB-
JICH HE€ TOJIBKO Ha IMPUBJICYCHUEC I/IHBeCTI/IHI/IIjI, HO M CO3[JaHUC 6IIaFOIIpI/I$ITHOIjI
I/IH(I)OpMElIII/IOHHOﬁ n aI[MHHHCTpaTI/IBHOﬁ Cpeibl IJIsI UHBECTOPOB.
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