CTATUCTHUKA 1 DKOHOMUYECKOE U3MEPEHUE

Bectauxk HI'VDOV. 2022. Ne 1. C. 179-189
Vestnik NSUEM. 2022. No. 1. P. 179-189

Hayunas cratbs
YK 330.3
DOI: 10.34020/2073-6495-2022-1-179-189

AHAJIA3 TPAEKTOPUM YPOBHS KU3HU
HACEJIEHHUA POCCHUMU, CTPAH EBPOCOIO3A
B KOHTEKCTE COCTOAHUA CPEPBI
HUIMOTEYHOI'O ) KNJIMINHOI'O KPEAUTOBAHUA

[MaBnenko I'anuna BanepbeBHa

Pocmosckuil eocyoapcmeennwiil sxonomuyeckutl yrusepcumem (PUHX)

galya89@inbox.ru

AnHoTauus. B craree mpencrasieH WHGOPMALMOHHBIN 0030p COBPEMEHHBIX MOJle-
JIeH MIoTeyHoro KpeautoBanwms, npumenseMbix B CLIA, Poccuu u psine crpan EBpocoro-
3a. [Ipon3BeieHO OICHWBAHME KaTETOPHI PHIHKA TPyJda W AWHAMUKH JOXOIOB HACEICHUS
B Poccum B KOHTEKCTE JOCTYMHOCTH MIIOTEKH M C YYETOM TEPPUTOPHAIBLHOTO (akTopa.
OcyIIecTBIeH aHaIu3 COCTOSAHUS c(hepbl UMOTEUHOTO YKUIUIIHOTO KpeAuTOoBaHus Poccun
U psiga cTpaH EBpocoro3a B CpaBHUTENBEHON OLEHKE C YIETOM KaK peaiiii 00IIeCTBCHHOTO
pasButus Ha hoHe mangemMun koporasupyca COVID-19 u ee mociencTBuid, Tak 1 mpoiecca
LIEHOOOpa30BaHMs B JTaHHOM CETMCHTE.
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Abstract. The article presents an informational overview of modern mortgage lending
models used in the USA, Russia and a number of the EU countries. The categories of the
labor market and the dynamics of income of the population in Russia are evaluated in the
context of mortgage availability and taking into account the territorial factor. The analysis
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of the state of housing mortgage lending in Russia and a number of the EU countries in
a comparative assessment is carried out, taking into account both the realities of social
development against the background of the COVID-19 coronavirus pandemic and its
consequences, and the pricing process in this segment.
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CxnanpiBaronyecs peanuu, nanjaemusi koponasupyca COVID-19 u ee no-
CJIEJICTBUS, OKa3aBLIME BIMSHHUE NPAKTUYECKU HA BCE CTOPOHBI )KU3HEIEATENb-
HOCTH, OTYETJIMBO ITOKa3aJId, YTO [PoOieMa MOBBIILIEHUS YPOBHS KU3HU HAcee-
HUS OTHOCHUTCS K YMCTy BaXKHEHUIITUX, onpenesstonux Oynymee Poccuun u ctpan
MupoBoro coobmiectsa B XXI cronerun.

Hcxonst m3 METONONIOrMU CTAaTUCTHYECKOTO y4eTa, ONPEACIICHHE YPOBHS
KHU3HH OCHOBAHO HA KOMIIEKCHON MH(OPMAIIMOHHON cHcTeMe OOBEKTUBHBIX U
CyObEKTHUBHBIX IIOKa3aresei, c(hOpMUPOBAHHOM B paMKax CUCTEMHOTO MOAX0/AA,
C LIETIBIO TOJIYYECHHS XapaKTEPUCTUKU CTEIIEHHU peaIu3aluu U YIOBIECTBOPEHUS
YKU3HEHHBIX NOTpeOHOocTel HaceneHus. ClenoBarenbHO, BONPOCH! MOBIIICHUS
YPOBHSI JKU3HU OTHOCATCS K UACTY BAKHEUIIINX COLMAIIBHO-D)KOHOMUYECKHX 3a-
Jlad U UX peanus3alus HalpasjeHa HAa pOCT BO3MOXXHOCTEH HACEJIEHUs B pelle-
HUU HACYIIHBIX MTPOOJIEM KU3HENEATEIbHOCTH, UTO JA€T €CTECTBEHHYIO OTJauy
B BUJIE POCTa MPOU3BOAUTENBHOCTH Tpyda M peanuzauuu uenei Konunenmuum
YCTOWYUBOI'O PA3BUTHS.

Pemenne BOIpoCoOB NMOBBIIEHHS YPOBHS KU3HU HACEJIEHUS 3aJI05KEHO B pe-
aNM3aluio HallMOHAIbHBIX IPOeKTOB Poccuu 1o 13 crparernueckum Hampasiie-
HUSM: 3[[paBOOXpaHEHHE, 00pa3oBaHue, neMorpadus, KyabTypa, 6e30macHbIe U
Ka4eCTBEHHbIE aBTOJJOPOT'H, KUJIbE U TOPOACKAs CPENa, FIKOJIOTHs, HAyKa, MaJloe
U CpeIHEee MPEeaNPUHIMATENLCTBO, IU(PPOBast IKOHOMHKA, TPOU3BOTUTEITHLHOCTh
TpyZAa U NOAAEPKKA 3aHATOCTH, MEKTyHAPOAHAS! KOOIEPALMS U IKCIIOPT, KOM-
IUIEKCHBIN TUTAaH MOJEPHU3AIMH U PACIIUPEHUs] MarucTpaibHOM MHDpacTpyK-
TYpHI.

Ha ypoBeHb 13HM HaceaeHus OrPOMHYIO POJIb OKAa3bIBAIOT U BOMPOCHI J0-
CTYITHOCTH KPEAUTHBIX PECYPCOB, B YACTHOCTH — PECYPCOB HA MIIOTEYHOE KU-
JIMIIHOE KPEIUTOBAHUE.

B cootBerctBuu ¢ ['K PO [6] 1 @3 «OO6 unoreke (3ajg0re HEABUKUMOCTH )
[4] B Poccuu pa3zpaboTaHbl U IPUHATHI COOTBETCTBYIOLINE MPABOBBIE TOKYMEH-
Thl, HA OCHOBE KOTOPBIX MMPOU3BOAUTCS HOPMATUBHO-IIPABOBOE PErYIMPOBAHUE
CUCTEMBI UTIOTEUHOTO KUJIUIITHOTO KPEAUTOBAHMSL.

Vka3 [Ipesunenta PO B. [Tytuna ot 07.05.2012 Ne 600 «O mepax o obecrie-
4yeHuto rpaxaan Poccuiickoit denepannn JOCTYIHBIM U KOM(MOPTHBIM JKUJIbEM
U TOBBIIICHHUIO KaueCTBa )KMUIUIIIHO-KOMMYHAJIBHBIX YCIYyr»! cTal OCHOBOM st
paspabotku nocnanus [IpaBurenscTtBy PO mo BompocaM MOBBIMICHHs CTETICHU
3¢ (HEeKTUBHOCTH TOCYAAPCTBEHHOTO YIPABIEHUS U MOBBIICHUS KauecTBa rocy-

! http://www.kremlin.ru/acts/bank/35264
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JApCTBEHHBIX YCIYT, MPEAOCTaBIEHUS JOCTYITHOTO 1 KoM(popTHOTO *KMibs 60 %
POCCUMCKUX CEMEH, KENAIoUINX YAyUYIIUTh CBOM JKWIUIIHBIE YCIOBHS, pa3pa-
0O0TKE TOCyIapCTBEHHOM MPOTpaMMBbl TIO 00€CIICUSHHIO TOCTYITHBIM B KOM(OPT-
HBIM JKUJIbEM U KOMMYHAQJIBHBIMU yCIyraMu rpaxaan PO, nanuuus Mepornpusi-
TUH MO OPEAYNPEXIECHUIO U MPECEUCHUIO MOHOTIOIUCTUYECKON AESITEIbHOCTH
Y HeZOOPOCOBECTHOM KOHKYPEHIIMU XO3SIMCTBYIOIINX CyObEKTOB B chepax Ku-
JMILHOTO CTPOUTENBCTBA U IPOU3BOCTBA CTPOUTENIBHBIX MAaTEPUAJIOB U T.JI.

Uccnenosarens nponecca GopMUpoBaHUS M HAMpPaBICHUS KPEAUTHBIX pe-
cypcoB C.I. babuu oT™MedaeT, «CyTh UIIOTEKHU, CYIIECTBYIOLICH yKe MHOTO Be-
KOB, HE M3MEHSJIaCh, MEHSIOTCS MOJIENIM UIIOTEYHOTO KPEIUTOBAHUS U 3aJI0XKe-
HbI OHU B MpUHIUNIaX (hopMUpOBaHUS pecypcoBy [1].

Kak mokasblBaeT npakTHKa SKOHOMUYECKOHN AESITEIbHOCTH, UCCIIE0BATEND
JL.b. JlazapoBa oTMeuaeT, 4TO UIIOTEYHOE KPEAUTOBAHKME B CTpaHax MUpa 0asu-
pyercsl Ha IPUMEHEHUH 3HAUUTENBHOTO crekTpa mozaenei. Hanpumep, B CILIA
MO/I€JIb UTIOTEYHOTO KPEIUTOBAHUS SIBIISIETCSI OTKPBITOM, UTO OTJIMYAET €€ OT MO-
neneid, MpUMEHSIEMbIX B €BPOIEHCKUX CTpaHax. B wacTHocTH, ccynHO-cOepera-
TEJIbHBIC ACCOLMAINH, HITOTEYHbIE KOMITAHUU U KOMMEpUYECKUe OAHKHU SIBIISTIOTCS
B CIIIA cyObekTamu MepBHYHOTO MIIOTEYHOTO pbiHKA. ClieayeT OTMETUTD, YTO
B [IOCJIEIHEE BPEMSI MJIET IIPOLIECC CO3/1aHuUs OTIAEIBHOIO HAIIPABJIEHUS — «HIIO-
TEUHO-PUAIITOPCKUN OU3HECY», MPEICTABUTENN KOTOPOIrO MPEIOCTaBISIOT MOJI-
HBII CHEKTP YCIYT ISl OJyYEeHHsI UIOTEKH [3].

B HeKoTOphIX cTpaHax MUPOBOTO COOOIIECTBa, HaNpuMep, B AHTIMN, OpaH-
uuu, U3paune, Utanuu npakTUKyeTcs NIPpUMEHEHHE YCEUEHHO-OTKPBITON Moie-
JM JAHHOTO BUJA KPEIAUTOBAHMS, KOTOPYIO OCYILECTBISIOT YHUBEPCAJIbHBIE U
unoreuyHble OaHKU. B mponecce peanu3anuu 1aHHOM MOJEIM BblAada KpeauTa
Ha UTMOTEKY MPOU3BOIUTCS OaHKaMU 3a CUET HAJIMYUS TPOU3BOIBHBIX HCTOUHU-
KOB (PMHAHCOBBIX PECYPCOB, B UNCIIE KOTOPBIX CPEACTBA HA JIETIO3UTaX, CPEICTBA
KJINEHTOB U MEKOAHKOBCKHE KPEIUTHI [3].

B mutane peTpocnekTuBHOro 0030pa MIIOTEYHBIM KpeIuToBaHHEM B [epma-
HUU 3aHATHI TOJIBKO CCYA0-COeperarTesibHble acCOIMAUU. ITO 00YCIOBIEHO TEM
00CTOSATENHCTBOM, UTO Ha KPEAUTHOM PHIHKE OHU 3aHUMAIOT OOJIBIIYIO HHUIILY.
KBota, koTopast ycTaHOBIIEHA Ha JESITEIBLHOCTh 3TUX OAaHKOB B 3aKOHOJATEINb-
HOM TIOpsIJIKE, CBUIETENHLCTBYET O TOM, YTO Ha UTMIOTEKY MOXKET OBbITh HampasJie-
HO He Oonee 60 % cpencts. Hapsimy ¢ atum 3—4 % cpenctB HampaBsieTCs: Ha
dbopmupoBanue GpoHma UmoTedHoro kpeauroBanus u 30 % cpeiacTB B aKTUBBI
00beTMHEHHBIX KPEIUTHBIX YUPEKICHHM, Ha Ka3Hadyelckue oos3aTenscTBa De-
Jepanuu, 1oJroBbie oosi3arensctBa EDC u ero wieHos [3].

CoOBpEeMEHHBI PBIHOK HIIOTEYHOTO >KUJIMIIHOTO KpeautoBanus Poccuw,
(YHKIMOHUPYIOIIUNA B BUI€ MHOTOTPAHHOW KOMILJIEKCHOM CHCTEMBI, OCYIIECT-
BIsieT oOecrieueHue Ipolecca IKOHOMUYECKOW NEATEIbHOCTH CTPOMTEIbHOU
oTpacyiy, OaHKOBCKOTO M CTPaXOBOTO CEKTOPOB (DMHAHCOBOTO PHIHKA, PHIHKA
MEPBUYHON M BTOPUYHOM HEIBMKMMOCTHU. DTOT BHJI PbIHKA MMEET rocyaap-
CTBEHHYIO MOJJIEPKKY B BUJI€ PUMEHEHUS HAJIOTOBBIX U OIOMKETHBIX MHCTPY-
MEHTOB.

Kax ormeuaer uccnenosarens JI.A. bacanrosa [5], u aBTOp coriacex ¢ naH-
HOM MOCTaHOBKOI BOMpOCa, HA COCTOSIHUE U AMHAMUKY JTaHHOTO BUIa OAHKOB-
CKOI'O pBhIHKa HENOCPEICTBEHHOE BO3JEHCTBUE OKAa3bIBAIOT BHEIIHUE U BHY-
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TpeHHHE (HAKTOPBI IKOHOMUYECKOTO pa3BUTHs. K mepBbIM OTHOCATCA: YPOBEHb
uHOIAIMK; KioueBas craBka LIb; ypoBeHb 0e3paOOTHIBI; pa3Mep peatbHbIX
JIOXOJIOB M PACXOJIOB HACEJICHHUS; 1I€HAa HA HEABMKMMOCTH; BaJIOTHBIA KypC;
YPOBEHb JOXOAHOCTH OOnuranuii ¢peepaibHoro 3aiiMa; COCTOSIHUE PhIHKA IICH-
HbIX OymMar M Mepbl rocyJapCTBEHHOIO DPETYIMPOBAHMSI WUIIOTEYHOIO PBIHKA.
K BHyTpeHHUM (hakTOpaM YIMOMSHYTHIM aBTOP OTHOCHT: BEJTMYHUHY MPOLIEHTHOM
CTaBKH; YPOBEHb PUCKA MITOTEYHBIX KPEAUTOB M PE3EPBHBIC TPEOOBAaHUS; pa3-
HOOOpa3ue MporpamMm HUIOTEYHOTO KPEIUTOBAHHUS; YCIOBUS IMPEIOCTABICHUS
UIOTEYHBIX CCYJl; KAYECTBO HEJBMKUMOCTH.

B npouecce uccnenoBanusi HAMU MOCTaBJIEH BONPOC: B CBSA3HM C YEM BECh-
Ma aKTyallbHBIM SIBIIIETCS Pa3BUTHE B MUPOBOM MpakTHKe U B Poccun cuctemsl
UIIOTEYHOT'0 KWJINIIHOTO KpeauToBaHus? HakorieHHbI NpaKTUYECKUN OIBIT
MOKa3bIBAET, YTO ATO OOYCIIOBJIEHO TEM COIIMATBLHO-3KOHOMHYECKUM d(herToM,
KOTOPBIN MOTY4aroT CyObEKThl PhIHKA B BUJIEC YBEIUYCHUSI aKTUBOB, B BUJE Ha-
MIpaBJIEHUS] UHBECTULIMOHHBIX CPEJCTB HA Pa3BUTUE PEATLHOIO CEKTOpa SKOHO-
MUKH U, KaK CII€JICTBHE, MOJYyYSHHE OTAa4M B BUJE 00eCTI€YeHHs YCTOMUNBOTO
pocTa JI0X0/I0B B pa3IMYHbIX c(hepax SKOHOMUKH. IMEHHO MTO3TOMY UTIOTEUHOE
KWINITHOE KPEAUTOBAaHNE OTHOCUTCS K IPHUOPUTETHBIM HAIIPABIICHUSIM CTpaTe-
TMYECKOTO Pa3BUTHS OAHKOBCKOTO PBHIHKA.

be3ycnoBHO, BO MHOTOM CUTyallusl Ha PbIHKE HEJBUKUMOCTH 00yCJIOBIIE€HA
HaJM4YMeM WM OTPAHMYEHHOCTHIO JIOXO/0B HACENICHHUS, YPOBHEM 3aHATOCTH U
0e3paboTHIIbI, TUHAMHUKON IIEeH Ha MEPBUYHOM W BTOPUYHOM PBIHKAX KHIIbS,
CTaBKOW Ha 3a€MHBIE PECYPCHI U T.1I.

Ha ocHoBe qaHHBIX OQHUIMATIBHON CTATUCTUKH aBTOPOM OCYIIECTBIIEH pac-
YeT JUHAMHUKHU padodell CHIlbl B pa3pese 3aHAThIX U 0e3pabO0THBIX C yUETOM I'eH-
JIEpPHOTO acrmekTa nmo Poccuu u pacder JUHAMHUKYU CTPYKTYphl pabodeild CHIIbl 1o
Ha3BaHBIM COCTABJISIIOIIMM, YTO TIPEJICTAaBIICHO Ha puc. 1 u 2.

Hcxons ux mpencTaBieHHbIX JaHHBIX, MOKHO CJI€IaTh BBIBOJ O HEraTUBHOM
nuHaMuKe padodeid cuibl B 1eraoM 1o Poccun B mepuon 2000-2019 rr. u o ee
He3HauuTenabHoM yBenuueHuu Ha 0,4 % B 2020 r. AHasiornyHasi KapTHHA UMe-
€T MECTO M B pa3pese TeHJEPHOro acrekra pabouell CHIIbI, OIHAKO Y >KEHIIMH
B 2010 u B 2018 rT. moka3aTenu HOCHITU OoJiee ckagkooOpasHbIil xapakrep. Cie-
JyeT MOMYEPKHYTh, YTO YPOBEHb 0€3palOoTHIIbI y KEHIIUH ObLI 3HAYUTEIHHO
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Huxe, yeM y My>xuuH B 2010 ., onnako B 2018 1. cutyanust okazanach poTHBO-
nosiokHOM ¥ 2020 1., B CHITYy U3BECTHBIX IPUYUH JaJI POCT YPOBHSI 0€3pabO0THIIBI
y MpeacTaBUTeNeH 000UX MOJIOB.

Ha puc. 3 u 4 npencrasieHa B CpaBHUTENBHON OLIEHKE TUHAMHKA YPOBHS 3a-
HATOCTH U Oe3paboTHLibl 10 psiay crpad EBponeiickoro coro3a u Poccuu.

Ha ocHoBaHnHU AJaHHBIX pUC. 3 MOXKHO CIENaTh BBIBOJA O TOM, YTO BO BCEX
IIPEJCTABICHHBIX CTPAaHAX UMEJI0 MECTO CHHKECHHE YPOBHSI 3aHATOCTHU, IPUYEM
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Haubonee ourytumoe B I'epmannu B 2019 u B 2020 . — B IlBeiinapun, I'ep-
MaHnu ¥ BenukoOpuranuu. OTHOCHUTENBHO AAHHBIX 10 YPOBHIO 0e3paOOoTHIIBI
CJIeAyeT OTMETUTD, YTO CHUKEHHE 3HAUCHUs1 JaHHOTO nokasaresist B 2019 . ume-
JI0O MECTO BO BCEX IPEACTaBIECHHBIX cTpaHax. Curyauus usmenuwiacek B 2020 r.,
HauOOIBIINK POCT YpoBHs Oe3paborulisl cioxuics B ['epmanun u Poccun, co-
orBeTcTBeHHO 1,26 1 1,11 %, u MeHee Bcero BHIPOC ypOBEHb 0e3paboTHIIbI U3
qrcia npeAcTaBiIeHHbIX cTpaH B LlBelinapun, benbrun u BenukoOpuranuu, co-
otBeTcTBeHHO Ha 0,32, 0,41 1 0,45 %.

B koHTEKCTE NpeAbIAYLIET0 U3I0KEHNS JIOTHYHO PACCMOTPETh U TUHAMUKY
JI0X0/10B HaceneHus: Poccum Kak OCHOBBI IOCTOMHOTO YPOBHS JKU3HH U 3HAYU-
MOro (akTopa MOTPeOUTENHCKOTO U KPEJUTHOTO TIOBEACHUS HACEIEHUs, YTO OT-
paxXeHo Ha puc. 5.
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Dynamics of income of the population of Russia

Kax BumHO U3 MaHHBIX, MPEACTABICHHBIX HA PUC. 5, peajbHbIe pacroiarae-
MBIE JOXOAbI MMEIN TeHACHIINIO K cHIbKeHMIo 10 2018 1., B 2019 . mokazanu He-
3HaYUTENBHBIN pocT, coctaBuBiuil 0,6 %, 1 BHOBB pe3koe cHikeHue Ha 4,0 %
B 2020 1., 9TO 00YCIOBICHO MAaKPOIKOHOMUYECKON HECTAOMIIBHOCTHIO 3TOTO T1e-
puona. Cymma peanbHON HAUMCICHHOH 3apaboTHOM miaTel cHu3miIach B 2010 .
orHocurensHo 2000 1., nanee B 2018 . umen mecto poct Ha 4,0 % c mocnemy-
IOIUM «TJIAJKUM» CHUKeHHeM. UTo KacaeTcsi TMHAMUKU peajbHOro pasmepa
Ha3HAYEHHBIX EHCUN OTHOCUTENIHHO JIPYTUX BHUJIOB JI0XOJIOB, UMEJIO MECTO UX
yBesnmuenue B 2010 r., nocratouHo pe3koe cHukenue B 2018 1. u mocie He3Ha-
yuTenpHOro pocra B 2019 r. coxpanenue 3toro yposHsa u B 2020 .

PaccmoTrpenHbie mokazarenu A0XOI0B HANPsIMYH OTPa)aloTCs HAa YPOBHE
YKU3HU HACEJICHMS, B YACTHOCTH Ha BO3MOXKHOCTH MpUOOpeTeHus >kuibs. Mc-
XOJIS M3 3TOTO aBTOPOM OCYIIECTBICH MHPOPMAIIMOHHO-aHATUTHYECKUI 0030D
COCTOSIHUSI C(pepbl UITOTEYHOTO KUJIUITHOTO KPEIUTOBAHHUS.

B nacrosimee Bpemsi, kak ormedaet uccnenosarens C.I. babuy, Ha oteue-
CTBEHHOM pPBIHKE 0AHKOBCKHMX YCJIYT 3HAUUTEIIbHYIO JIOJIF0 3aHUMAET UITOTEKA.
Hapsiny ¢ 5TuM npakTH4eCcKuil OMBIT MO3BOJISIET YTBEPKAATh, YTO UMOTEKA OKa-
3bIBAET CEPHE3HOE BO3/ICHCTBHE HA KOHBIOHKTYPY SKOHOMUKH CTPAHBI U SBIISCT-
Csl OCHOBHOM TPAaEKTOPUEH CTPATETUH PA3BUTHSI KUITUIITHOUW cepsl [1].
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[ToMrMO OTMEUYEHHOTO, MPAKTHKA MOKA3bIBAET, YTO YPOBEHH II€H HA HEIBU-
KUMOCThH (MHJIEKC IIeH Ha HEJBMKMMOCTH), KaK MPABUIIO, SBISETCS OCHOBHBIM
(akTOpOM JOCTYIMHOCTH KHJIbsl. DKOHOMUYECKass MHTEPIPETALusl CYUTHOCTH
JTAHHOTO MHJEKCca 3aKJI04aeTcs B COOTHOLIEHMM CPEIHMX LIEH Ha KBapTHUPBI
K cpenHell 3apaboTHOM IuIaTe 10MOXO035HCTBa.

[To ganHBIM MexIyHApOaHOM TToOanbHON 0a3bl qaHHEIX NUMBEO [8] ms
pacuera uHAeKca HeIBYKUMOCTH MpUMeHsieTcs: (hopMysa, B KOTOPOM YUUTHIBA-
€TCsl YUCTHIN pacmojaraeMblil 1oxoa qomoxo3ssiicta (50 % — npeamnonaraemMslii
MIPOLICHT JKEHIINH B COCTaBe pabodeil CUibl), CPEIHUN pa3Mep KBapTHPBI, CPEI-
Hss LIeHa KBaJpaTHOIO METpa B LIEHTPE ropoja U 3a ero npexaenamu. Mnoreka
B BUJIE MPOILIEHTA JJOXO0/a OTOOpakaeT PaKTUIECKYIO €KEMECTIHYIO0 CTOMMOCTh
UIIOTEKH OTHOCUTEINILHO J10X0/1a ToMoxo3siicTBa. [1pu pacuere nanHoOro uHaekca
npeanoinararT, uto 100 % unorexku 6epercs Ha 20 neT, 11eHa 3a TIoMAAb OHO-
r'0 KBaJpaTHOTO METpa SBISETCS IIEHON B IIEHTPE TOpo/ia U 3a €ro MpeieamH.

B Poccuu copmupoBaHa cuctema MHISKCOB, KOTOpasi MO3BOJISIET OCYIle-
CTBUTb BBISIBJICHHE TPAECKTOPUN pa3BUTHs PbIHKA HEIBUKUMOCTH [9]. B nanHy0
CHUCTEMY BKIIFOUEHBI MHJEKCHI, KOTOPbIC SBIAIOTCS WHIUKATOPAMU JTUHAMUKHU
[IEH Ha PBIHKE HEABMKUMOCTHU. B MX 4MCIO BXOAST MHAEKC CTOUMOCTH JKUJIBS,
MHJEKC 1IEHOBOTO OXKUAAHMSI, MHACKC TOXOIHOCTH XWibsi. HIEKC cTouMOCTH
[0 CBOEH CYIIHOCTH SIBJISIETCSI MHIMKATOPOM TEKYIIETO CPEeIHEro YpOBHS IeH
Ha JKUJTbE, 3HAYCHHE KOTOPOTO XapaKTepPHU3yeT UX pealbHyI0 TuHAMUKY. MHaekc
LIEHOBOT'O OXKMJIAHMSI XapaKTepU3yeT TeMI M3MEHEHUS 1IeH Ha JKUIIbe U UHJEKC
JIOXOJTHOCTH JKHJIbS TTO3BOJISICT MOYYUTh XapaKTePUCTHKY SKOHOMUYECKOH d(-
(hEeKTUBHOCTH HANPABJICHUS JCHEKHBIX CPE/ICTB HAa MPHOOPETEHUE JKUIIBS.

[To nanubim EBpocrara [10], nens! Ha xkuiabe B cTpaHax EBpocorosa 3a mo-
Cle/lHEe IecATHIETHE B cpeHeM yBennuminch Ha 30,9 %. EBpocTar ocymect-
BJISIET pacyeT MHACKca IieH Ha xuibe (house price index), 4To O3BOISIET OCYIIIEe-
CTBUTb aHAJIN3 IMHAMMKH 1I€H Ha IEPBUYHOE U BTOPUYHOE KUJIbE T10 I0rOBOpam
KYIUIU-IIPOAAXKU 3a HccienyeMbli nepuon. Pacuer ocymectsisercs EBpocra-
TOM Ha OCHOBE JIaHHBIX O KBapTaJIbHBIX LIEHAX Ha >KUJIbE, pa3Mepa apeHIHOU
IIJIaThl ¥ OTYETOB CTaTUCTUYECKUX YIIPABICHUM CTpaH — WIeHOB EBpocoro3a.

[To coctosinuto Ha koHer 2020 r. HaOMIOMAICS POCT CTOMMOCTH Ha JKHIITYIO
HEJBWKUMOCTh B 23 crpaHax EBpocorosa u3 27. Hanbonee BbICOKHMIT TTOKa3a-
TEeJb POCTA LIEH Ha JKUJIbE CIOKUIICS B JIByX cTpaHax EBpocoro3a — Dcronuu u
JIrokcemOypre. Hapsity ¢ 3TUM MMEJIO MECTO U CHMXKCHHME 3HAUEHUs JaHHOTO
IoKasaressl B ueTblpex crpa”ax EBpocorosa: I'peunn, MUranuu, Mcnanuu u Ha
Kunpe [11].

[To Temmam pocra 1ien Ha xxuibe B 2020 1. Poccust 3ansia 1eBsToe MECTO B
mupe. B nmepBom kBaptane 2021 r., mo nanapiM ananutukoB Knight Frank [12],
LIEHBI YBEJIMUMUINCH B cpeaHeM Oonee yeM Ha 11 %, mpu 5TOM 1o CKOPOCTH T0-
BBIIICHHUS 1IeH Ha JaHHOM phiHKe Poccus obornana Benuko6puranuto, Hopse-
ruto u Kanany [13].

B 2020 r. B MUpPOBOM CIIUCKE 1IEH HAa HEABMKUMOCTb Poccust 3anumana 15-1o
MO3UIIMIO, pOCT 1eH coctaBmi 3a 2019 . — 7,1 %. PocT ctouMocTy Ha HEJIBHKU-
MOCTb ObUT 00yCIIOBIIEH HAJIMYMEM BbIcOKoro crpoca. [To muenuto O. [lupoxo-
BOM, TUPEKTOpa JermapTaMeHTa KOHcalTuHra u aHanutukud Knight Frank, mo-
BBIIIIEHUE CIIpOca Ha O0BEKTHl HEJBUKUMOCTH OOBSCHSETCS MPEI0CTABICHUEM
JIFOTHOM UMOTEKU U CHU)KEHHUEM MPOLEHTHBIX CTABOK.
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Ha puc. 6 npuBeneHa JUHAMUKA YPOBHS IICH Ha HEABMIKUMOCTB IO PSITY
ctpan EBpocoro3a u mo Poccun. BeiOpaHbI cTpaHbl, KOTOpBIE OBLTH pacCMOTpe-
HBI paHee B IJIAHE COCTOSIHUS KaTErOpui phIHKA TPY/Ia.

| | | | | |
Poccus ] I
I N I
BenukoOpuranus I
| | | | WHaeKes! 1eH
lepmanus I ] Ha HEABUKUMOCTE:

| | | | 02020~

IBeiinapus 1 | m20191

Benbrus |

] ] ]

0 2 4 6 8 10 12 14

Puc. 6. lnnamuka MHAEKCA [ICH HA HEBIXUMOCTB psifia cTpaH EBpocorosa, %
Dynamics of the real estate price index of a some of EU countries, %

CornacHo AaHHBIM puc. 6, HAUMEHEe HU3KOE 3HAU€HHE UHACKCA 1IEH Ha He-
nermkuUMOcTh B 2019 1. cnokmock B benbrum (7,18), Hanbomnbiiee B Poccun
(12,39). 3a 2020 1. 3HaueHWE JAHHOTO IOKa3aress B psije cTpaH EBpocorosza
YBEJIMYWIIOCH, B 4aCTHOCTH, B BenukoOpurannu Ha 0,93 u B ['epmanun Ha 0,36.
B ocranbnpix crpanax EBpo30HBI HAOMIOAAIOCH CHIDKEHHE 3HAYCHUST MHICKCA
IIEH Ha HEJABM)KUMOCTh, OIHAKO ero Hanbonee BricOKoe 3HaueHue B 2020 r. u3
MIpPEJICTAaBICHHBIX CTpaH ciaoxuiocs B Poccun — 10,77. B suBape 2019 1. oTHO-
cutenbHO sHBaps 2018 r. Temn npupocTa 00beMa UMOTEUHOTO KUIIHUITHOTO Kpe-
nuToBaHus s pusndeckux muil coctasmi B Poccun 16,8 %. B staBape 2020 .
oTHOcUTeNbHO stHBapsa 2019 r. 3HayeHue 3Toro nokaszaresns cHuzuiaoch Ha 1,0 %
u coctaBuiio 15,8 %.

C yueTroMm mpHUHSTHIX MEP TOCYIApCTBEHHON MOJICPKKHU JAHHOTO CErMEeHTa
(¢unancoBoro peiHKa B Poccun B staBape 2021 1. TeMm pocta o0beMa HITOTEYHO-
IO >KHJIMIIHOTO KPEeIUTOBaHUsI cocTaBUi 29,5 % OTHOCHUTENbHO aHAJIOTUYHOIO
nepuoaa 2020 r. u HaOmoaacs pe3Kuil NpupocT, KOTopbii B anpesne 2021 1. Obu1
153,0 % u panee noiuen Ha pe3KOe CHUXKEHHE, cocTaBuB B utosie 2021 r. oTHO-
cutenbHO urois 2020 . mpupoct B pazmepe 12,9 %.

Ha ocnoBe mannbpix MHpopmanmonnoro Oromterens [Ib PO «Ceenenus o
PBIHKE UIIOTEYHOTO KWJINMIIHOTO KpenauToBaHus B Poccun» [2], uncno kpeaur-
HBIX OpPraHW3alliid B CTpaHE, MPEIOCTABIAIONINX YCIYTH MO0 HUIIOTEYHOMY KH-
JIMITHOMY KpPEAUTOBAaHMIO, B epBoM KkBapraje 2021 . OTHOCUTENBHO MEPBOrO
kBaprasa 2018 r. cauzunock Ha 113 ex., umu Ha 29,0 %.

B 1a6n. 1 oTpaxkeHa 1MHaMUKa OCHOBHBIX MOKa3aresel, XapakTepu3yomux
COCTOSIHME U AUHAMUKY TOKa3aTesleil phIHKAa UTIOTEYHOTO KUIUIIHOTO KPEAUTO-
BaHUs (PU3MYECKUX JIUL — pe3usieHToB Poccun.

Jlannbpie Tabn. 1 oTpakaroT CKaukoOOpa3HBIA XapaKTep IO psALy MoKasare-
JIeH, B 9aCTHOCTH, 110 CyMM€ IPEI0CTABICHHBIX KPEIUTOB, 0ocoOeHHo B 2021 .,
poct otHOcHuTenbHO 2020 . — 51,6 %; 1o cpenHeMy pa3Mepy UIIOTEKH €3KEroji-
HbIH poct coctapisii B 2019 . — 13,0 %, B 2020 1. — 8,8 % u B 2021 1. — 12,3 %.
OTtMeTuM, 4TO Ha TOM (POHE BEChbMa 3HAUYUTEIHHO YBEJIMUYWIIACH 3aJI0JDKEH-
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Tabnuya 1
JAuHAMHKA OCHOBHBIX NOKa3aTe/iell PhIHKA HIIOTEYHOI'0 KUJIHIIHOI0 KPeIuTOBAHUS
dbusnyeckux Juu — pesuaentos Poccun (pyo.)*
Dynamics of the main indicators of the market of mortgage housing lending
to individuals — residents of Russia (rub.)

C Cpenauii CpenneB3Be- 3a10KEHHOCTD
yMMa
Yucino npenocrap. | PASMEPp | meHHas craska 1o KpeauTam, pyo.
Jlara BBIJJAHHBIX IJ)'IE:HHBIX UIOTEUHBIX | TI0 KPEAUTAaM,
KPEAUTOB, | & s | AKMIMIHBIX | BBITQHHbIM B TOM JHCIIC
el 1\211{1{ 5 > | KpemuToB, B TEUCHUE BCETO | MPOCPO1CH-
PYo. MITH Mecsina, % Hast
1.01.2018 151308 290469 1,92 9,79 5144935 54575
1.01.2019 157236 340912 2,17 9,66 6376845 61300
1.01.2020 156603 369629 2,36 9,05 7615301 64295
1.01.2021 211564 560284 2,65 7,36 9274488 71826

* CocTaB/IeHO aBTOPOM T10 JTaHHBIM [2].

HOCTh poccusiH no kpeautaM B 2019 u B 2021 rr. cooTBeTCTBEHHO, Ha 24,0 U
Ha 21,8 %, B TOM uncie npocpoueHHas 3a0/KeHHOCTh Ha 12,4 n Ha 11,8 %.

VYuuteiBas Hanmure B Poccum BeIpaskeHHON pernoHanbHOU nuddepenina-
MU 10 BOMPOCAM COLMAIBbHO-3KOHOMHYECKOTO Pa3BUTHS HAMU MPEICTaBICHA
JUHAMMKa CPEIHETO YPOBHS MPOLEHTHOW CTaBKU MO MIIOTEYHOMY KpPEAUTOBA-
HUIO ¢ y4eToM (haKTopa TeppUTOpUaILHOM arperaruu (tadm. 2).

Tabnuya 2

JuHaMuKa cpelHero YpoBHs NPOLUEHTHOI CTABKH 10 UIIOTEYHOMY
SKMJIMIIHOMY KPeIUTOBAHMIO € YY€TOM TePPUTOPHAIBLHOIO acnekTa (%)

Dynamics of the average interest rate on residential mortgage lending,
taking into account the territorial aspect (%)

Teppuropust Poccun u enepaabHBIX OKPYTOB 2018 . 2019 r. 2020~

PO 9,56 9,87 7,68
YOO 9,54 9,84 7,71
C300 9,56 9,82 7,66
H0D0 9,60 9,94 7,77
CK®O 9,59 9,98 7,85
[1PO 9,53 9.85 7,67
YOO 9,60 9,89 7,86
Co0O 9,56 9,94 7,81
AP0 9,55 9,94 6,87

Hcxons u3 nanHbIX Tabdid. 2, B ueiom no Poccun u nmo BceM (enepanbHbIM
okpyram B 2019 1. HaGmromancst pocT CPeAHEro YpOBHs MPOIEHTHOM CTaBKH 110
UIOTEYHOMY KHUJIMILHOMY KpeIMTOBAaHUIO, KOTOPHIN 10 Poccun B 1iesiom cocra-
Bun 0,31 %. Haunbornee pe3koe yBennueHUe JAaHHOTO MOKA3aTels CIOKHIIOCH B
2019 . B CeBepo-KaBkasckom u JlaibHEBOCTOYHOM (pe/iepalIbHbIX OKPYTax — Ha
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0,39 %, npakTU4YeCKN TaKOM K€ POCT CPENHEr0 YPOBHs IPOLIEHTHOW CTaBKH
umen mecto B Cubupckom denepaabaom okpyre — 0,38 % 1 HanMeHee HU3Koe
3HAUYEHHUE POCTA CPEAHETO YPOBHS MPOLIEHTHOM CTaBKU CIOkMIOCh B 2019 1. o
Cesepo-3anannomy denepansnomy okpyry — 0,26 %. B 2020 r. kaptuHa usme-
HWJIACh HA MPOTHBOTIOIIOKHYIO, T.€. B CBSI3U C MPHHATBIMUA MEpPaMH PETYIHPO-
BaHUS JAHHOTO CerMeHTa OAHKOBCKOTO PhIHKA HAOIIONAETCsl BECbMa OIIyTHMOE
CHUKEHHUE MPOIEHTHON CTaBKH, B 4aCTHOCTH, o Poccuu B nienom Ha 2,19 %,
IIPU ATOM HauboJjee pe3koe CHMU)KEHHE 3HAYEHUS Cpe/IHEl MPOIIEHTHOM CTaBKU
HaOII0ANI0OCh HA UITOTEYHOM pBIHKE J[aIbHEBOCTOUHOTO (hefiepanbHOro OKpyra
Y HaMEHee CWIIbHOE B YpaibckoM (enepanbHoM okpyre — Ha 2,03 %.

Taxum oOpa3oM, MpeICTaBICHHbBIN aHAIN3 U OLICHUBAHKUE COCTOSIHUS U TNHA-
MUKH YPOBHSI )KU3HU HACEJIEHUS M TIPOIIECCOB, CKIIA IBIBAIOIINXCS HA HBIHEIITHEM
sTane obiiecTBeHHOro pa3BuTHs B Poccun u crpanax EBpocorosa, cBuaerens-
CTBYIOT O HAJIMYMH TECHOW B3aMMOCBSI3U MEXK]y TPACKTOPUSMHU YPOBHS KU3HU
Hacenenus Poccun u psina ctpan EBpocoro3a u coctosiHueM cepbl HITOTEYHOTO
KIJIULTHOTO KPEAUTOBAHMSL.
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